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THE manager of a New England company sends us a circular 
letter received from a would-be insurance journal, which has 
been trying for some months to secure a line of insurance 
advertising. Appended to this circular is a “confidential ” 
proposition for an advertisement, from which we quote: “If 
you will send us your order at once, together with draft, we 
will give your card four inches space, three months, for only 
$10. Will also give you reading notice, such as you may dic- 
tate, free.” This circular reads very much like a job-lot prop- 
osition from a Bowery dealer, and could not tend otherwise 
than to invite the contempt and ridicule of insurance men who 
receive acopy. It further urges that a proposition submitted 
for a subscription to the journal should be eagerly taken advan- 
tage of, “as some of our articles in the near future, exposing 
the deceptive methods of (company), may be worth to 
you many times the cost of a year’s subscription.” We do not 
care to dignify the sheet referred to by giving its name the 
advantage of the circulation of THE SPECTATOR, believing that 
the circular matter issued by it will serve as a sufficient hint to 
insurance men to enable them to gain a correct idea of the 
character of the publication. 








WE understand that certain competitors of the Nederland 
Life Insurance Company have been industriously circulating a 
rumor that the home office of that company is not responsible for 
its American branch, and have been using the name of THE SpEc- 
TATOR and of the Superintendent of the New York Insurance 
Department as authority for the statement. This is done, of 
course, to frighten off intending insurers in the Nederland. 
In this connection THE SPECTATOR desires to advise policy- 
holders and intending policyholders of the Nederland that there 
is not a particle of truth in the statement as to the non-respon- 
sibility of the home office of the Nederland for its American 
policy contracts. The circulation of such stories should operate 
in the life insurance field as a boomerang upon the agents which 
stoop to use them in competition. It is a matter of regret that 
so many agents eagerly spread reports given out from the lips 
of others without verifying the accuracy of the statements, so 
long as they can be used to the prejudice of a rival company, 
For the information of its agents and policyholders we desire to 
say that every policy of the Nederland Life issued in this country 
shows on its face that it isissued by the authorization and under 
the approval of the home office of that company. There is 
vested in the general manager of the company in this country, 
Mr. Dubourcgq, a power of attorney for the company, and when 
he signs the policies issued here he binds the home office. 
Moreover, every American policy contains the following clause : 
“In witness whereof, the Nederland Life Insurance Company, 
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Limited, has caused this policy to be issued and signed by the 
general manager and the secretary of the branch office, in its name, 
at the branch office in the city of New York.” It is true that 
the funds held in this country, belonging to the Nederland Life, 
are applicable solely to American policyholders. Otherwise, 
there is no difference between the measure of responsibility of 
the home office at Amsterdam and the United States branch to 
protect the rights of American policyholders. Certainly the 
home office is bound to preserve the interests of its policyhold- 
ers wherever the company may be doing business, and this 
company obligation can be equally claimed and relied on by 
the foreign policyholders of the several American life compa- 
nies doing business abroad, all of which protect and are 
responsible for their policy contracts in Europe, Asia, Australia 
and other countries in which they transact business. 





THE papers read before the recent annual meeting of the Fire 
Underwriters Association of the Northwest were notably good. 
Perhaps the one which stirred up the most discussion in the meet- 
ing and which attracted the most attention from the daily press was 
that presented by C. C. Hine on “The Jew in Fire Insurance.” 
Mr. Hine’s deductions were logical, and if it be granted that his 
basis of argument is sound, it must be admitted that the conclu- 
sion at which he arrives is also sound. If so, the antipathy 
which many underwriters exhibit against Jewish risks is corrobo- 
rated in some degree by statistics. It is as manifestly unjust, 
though, to hold any particular Jew responsible for the fires 
attributed to his race as it would be to apply the same reasoning 
to any particular Saxon or Mongolian. There are Jews and 
Jews, as there are Saxons and Saxons. However, there is no 
reasonable room for doubt that certain classes of Jews, notably 
Polish Jews, are very much addicted to increasing their wealth 
by selling out to the insurance companies ; but the transgressions 
of particular classes of Jews should not, and probably do not, 
to any appreciable extent, affect the judgment of underwriters 
on risks owned by Hebrews of the better class, among whom are 
found many of our most responsible and public-spirited business 


men, 
* * * * 


Some of the papers which bore upon the ethics of the busi- 
ness, more particularly in relation to the duties and characters 
of special agents and adjusters, were excellent. Such strong 
appeals for the right and denunciations of the wrong as were 
contained in them cannot fail to leave their impress upon the 
minds of hearers and readers, and the effect upon the morale of 
the business of such words from men who know whereof they 
speak cannot well be estimated. The legal papers raised points 
of interest, and an analysis of the New York standard form of 
policy resulted in several suggestions in the direction of the 
clarification of ambiguous clauses. On the whole, the meeting 
was a most satisfactory one, and those in charge of it and the 
speakers are to be congratulated upon its success. 





In an article by Edward Atkinson, published in a recent 
number of The Engineering Magazine, the extent of the yearly 
fire loss of the United States was set forth, together with one of 
the principal causes thereof, and at least a partial remedy there- 
for. Mr. Atkinson began by saying : 


The waste of property by fire is increasing year by year in undue propor- 
tion to the increase of property at risk. Last year’s ash-heap in the United 
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States has been computed in excess of $150,000,000. In order to ascertain 
the true measure of the fire tax, we must add to this some $60,000,000 or 
$70,000,000 as the cost of sustaining insurance companies, by which a part of 
the loss is distributed throughout the community. To this again must be 
added the cost of sustaining fire departments, which came to $25,000,000 
some years ago, when I first investigated this subject. Thus the measure of 
this fire tax in the past year cannot have been less than $250,000,000. That 
is the penalty which we pay for ignorance, stupidity, carelessness and crime, 
for which the responsibility must be distributed mainly among owners of 
buildings, though shared in part by occupants, architects and builders. 

He then went on to show that, though slow-burning methods 
of construction have been growing in favor in the Eastern and 
Middle States for some years, and of late have been widely 
extended throughout the West, much remains to be done in the 
direction of educating propertyowners, architects and builders 
in the utility and economy of such methods, He proceeds to 
state some of the fundamental principles of slow-burning con- 
struction, as derived from long experience by Eastern factory 
underwriters, and then distinctly points out what mill construc- 
tion is and what it is not. It is evident from his testimony and 
that of others whose opinions should carry weight, that factories 
and workshops are especially susceptible of being built in such 
manner that it is practically certain that a fire starting in such 
building will, under ordinary conditions, be confined to the 
floor upon which it begins, and probably to a limited area upon 
that floor. When propertyowners realize that they can erect a 
building planned to comtine safety with utility for less than 
the cost of one of the ordinary “combustible” style of archi- 
tecture, it is safe to prophesy that the former method will come 
extensively into use. Persistent agitation of the question in 
relation to factories and workshops is apt to lead to more 
thought being given to the safe construction of dwellings and 
institutions where large numbers of human beings are wont to 
congregate, so that a proper education of the public upon this 
subject would not only accomplish the direct purpose of reducing 
the fire loss in large buildings, but would also aid in the preser- 
vation of the homes and lives of the people. 








NEW YORK SURVEYS. 


IT is understood that I. Remsen Lane, president of the Hanover Fire, is 
about to make an extensive tour of the country, going as far West as the 
Pacific. This trip will be apt to produce an increase in the premium 
receipts. 

* * * 

ANNOUNCEMENT is made by Seward & Morris, attorneys for the German 
Fire Lloyds, that they are ready to receive applications for insurance. There 
are sixteen subscribers to this Lloyds. 

* * * * 


IT is now reported that the Hudson Fire Lloyds, which was said to be 
in the hands of Brooklyn parties, will be managed by J. R. Skinner & Co. 
as attorneys as soon as it is in condition to take on increased business, which 
will probably be within a few weeks, 

* * * * 


From October 1 the agency of the British America of Toronto for the 
Metropolitan district, which has heretofore been with John M, Whiton, is in 
the office of Delesderniers & Cluff. W. L. Perrin, who has just retired from 
the old firm of Delesderniers, Cluff & Perrin, has taken offices at Nos. 30and 
32 Pine street, where he will manage the new metropolitan branch of the 
Agricultural of Watertown. 

* * * * 


THE agency of the Prussian National of Stettin for the Metropolitan dis- 
trict has been given to John M. Whiton, replacing the British America, 
The Prussian National was formerly represented by W, De L. Boughton, 


THE SPECTATOR. 





[ Thursday 





CHICAGO SURVEYS. 


THE Chicago Underwriters Association has suddenly decided, through its 
executive committee, to abandon the rerating of the city under the new 
schedule, and last Saturday issued a circular to the members recalling all the 
new rate sheets. There was a storm brewing, and private consultations on 
La Salle street resulted in allaying the inflamed sentiment of both the agents 
and the public, at least until after the October quarterly meeting. 


* * * * 

THE new schedule is theoretically an improvement, though only an adapta- 
tion of the Universal Schedule, so dear to the heart of F. C. Moore, but pros- 
pectively so dear to the pockets of the none too cheerful local agents. The 
trouble with the Universal Schedule seems to be a lack of universal applica- 
tion, and like many other undeniably great reforms, it must await a more 
propitious time for its general and simultaneous adoption. 


* * * * 

THE commercial rates in Chicago, therefore, remain as they were, subject 
to the specific twenty-five per cent advance promulgated last February. Some 
of the absurdities presented in the way of new rates (now merely “‘ speci- 
mens’’) were due to the everlasting ‘‘ penalty” theory, one per cent, for 
example, being added for some ‘‘ electrical defect,” without even giving the 
owner or occupants proper warning. Much better judgment has, however, 
been shown in respect to the proposed change in grading the allowances to be 
hereafter made for sprinkler equipments, a future date being set for its adop- 
tion, so as to give proprietors a fair chance to put their houses in order. 


* * * * 

Bort & Furey are working hard to get the Reliance Mutual of Chicago 
started, but considerable doubt is expressed as to the chances for success of 
any of the four mutuals with which we are now threatened. These, up to 
date, are the Illinois Mutual, Chicago Mu'‘ual, Reliance Mutual and Garden 
City Mutual. 

* * * * 

AN agent here, whose specialty is small dwelling and household risks, says 
his business has fallen off about one-third because of the enforced economy 
practiced by the humbler classes, and which has even driven many of them to 
the point of regarding an insurance policy as a luxury. Accident insurance 
has similarly suffered even at the hands of the haughty. 


* * * * 

AN old conservative company, in commenting upon the reduction in pre- 
miums from its Chicago agent, finds consolation in the fact that less liability 
means less reinsurance reserve and more net surplus. But if this consolation 
should be carried out to the last analysis there would, doubtless, be another 
vacant chair. 

* * * 

THE great Semitic scholar, C. C. Hine, is invited to examine the Chicago 
loss records to see whether or not Jew risks here are up to the New York 
standard. One agent reports eight of such losses in two months, but the 
difficulty with much of this statistical work is that all of the factors properly 
belonging to the determination of the question at issue are not brought into 
the account. Rabbi Solomon Schindler of Boston, who has undertaken the 
advocacy of making insurance a function of the State, should now reply to 
the able paper presented by Mr. Hine last week. Mr. Hine, by the by, 
stated that a Hebrew friend informed him of his own Semitic ancestry from 
one Hein, thus making the discussion a sort of family affair. Mr. Hine 
‘* recognizes the Jew as a man of superior mentality,” and the Jew, ‘‘ or any 
other man,” cannot but reciprocate the compliment and appreciate the rugged 
strength of his side of_the case. 

* * * * 

THE day of ‘‘ specialties” in insurance seems to be passing away, and nota- 
bly so in the case of companies organized to do an exclusive dwelling-house 
business. The Isolated Risk of Canada, the Residence of Cleveland, the 
Homestead of Watertown and the Watertown of Watertown are all of the 
past, and to-day the Dwelling House of Boston and the Agricultural of Water- 
town are doing more or less of a general business, having strayed far from the 
restricted path originally marked out for them. May the torch of progress 
long continue to illumine the way of these and all other worthy enterprises ! 


* * * * 
GARDNER E. MEEKS, a popular special agent in Ohio and Michigan, was 
married last week at Girard, O., to Miss Margaret Evans, and will hereafter 
make his home in Columbus. Mr. Meeks is a young man of great promise 

















Oct. 4, 1894] 


and has built up for himself a high reputation for capacity in local and field 
THE SPECTATOR extends to him and his bride its best wishes. 
k * * * 

James W. GARVEy of Kansas City, Mo., was here last week, and alludes 
quite cheerfully to the retirement from his office of four Union companies. 
Mr. Garvey’s propensity for taking away some 600 retail lumber yards 
throughout the Western country is said to have inspired some of the compa- 
nies with a desire to have him suffer consequences in some other direction. 
But Mr, Garvey says he could a tale unfold of companies whose virtue is 
unsullied so long as they are not found out, ete. 

* * * * 

A New York Luoyps reprints as an ‘‘ extra” a rather weak apology for 
the existence of this fangous growth, originally published by a local magazine. 
It aims to convey the impression that the well-known unlimited liability of 
individual underwriters attaching to the contracts of the original London Lloyds 
is also a feature of the policies issued ‘‘ at” the various Lloyds in this country. 
A careful examination of the facts would, of course, dispel such an illusion and 
enable one to distinguish the genuine from the counterfeit, but the purpose of 
the present effort is to bolster up the Lloyds in public estimation at the present 
time by painting in glowing colors the virtues and good repute of the com- 
fortable gentlemen of the old school, who gathered at Mr. Lloyd’s coffee 
house two centuries ago and incidentally insured each other's marine ventures 
as a ‘‘ side line.” 

* * * * 

COLORADO “‘ did itself proud” at the Northwestern meeting last week. H. 
T. Lamey read a series of bright verses on the land and the situation, and 
touched up everything with poetic fire. His effort was rewarded by a nomi- 
nation to the vice-presidency, for which office there were three candidates and 
three separate ballots taken before a choice was made, The subsequent pre- 
sentation to the members of Mr. Lamey’s epic in an illustrated form proved to 
be an exquisite souvenir of the occasion. 

* * * * 

THE agency of the Commonwealth Fire of New York has been transferred 
from E. R. Bishell & Co, to Charles W. Drew & Co. The new appointees 
are well thought of here. 


work. 


Notes Among Life Insurance Men. 

AusTIN P, WHITE will join the ranks of the Berkshire Life this month, 
and open an office at 100 Washington street. Mr. White is a gentleman of 
fine address, is favorably known here, and seems well fitted to do good 
service for so excellent a company. 

* * * * 

HENRY GREENBAUM Of the Equitable Life is a notable example of what 
pluck and energy can accomplish in spite of all obstacles, Years ago Mr. 
Greenbaum was one of our leading bankers, but was overtaken by the disas- 
ters following the panic of 1873. The institutions over which he presided 
made a much better record in liquidation than falls to the lot of the majority 
thus affected, and, nothing daunted, Mr. Greenbaum began anew and directed 
his talents to life insurance with marked success, 

* * * * 

THE record of Charles H. Ferguson of the Mutual Life is also instructive. 
Originally engaged in fire insurance at Auburn, N. Y., he took up the same 
line of work when locating in Chicago, and subsequently traveled as special 
agent for a small company of Western New York. But fire insurance did not 
seem to fill the whole measure of his ambition, and when he took hold of the 
life branch his career took the upward turn, developing capacities of the high- 
est order in life underwriting and management. 

* * * * 

CHARLES B, CLEVELAND of the New England was much impressed with 
the conservative methods of the Dutch, and relates that when he called at a 
bank in Amsterdam to change a Bank of England note he was politely 
requested to call the next day, after the directors had had a chance to take his 
case under advisement. Charles also tells that at The Hague a danger signal 
and an alarm bell are used at a point where two horse car lines intersect, but 
he hopes in a short time to have his nerves restored to a degree which will 
permit him to again walk the streets of Chicago with safety. 

* * * * 

A. W. KIMBALL of the Northwestern Mutual Life says that he is beginning 
to feel at home, more especially as his company has about $17,000,000 loaned 
dut upon the security of Chicago real estate. 

* * *k * 

Ir is stated that the New England Mutual Life will soon issue an improved 

form of policy, and that loans will hereafter be made upon policies having a 
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suitable cash surrender value. These progressive features should give a new 

impetus to the business of this grand old company, whose shining feature is 

its uniform and unwavering equity in dealing with its members. The New 

England has also ‘‘ raised the limit” in respect to lines upon first-class lives. 
* * * * 

PER CONTRA, another Massachusetts mutual company is said to have with- 
drawn the privilege at one time extended to its members, of securing loans 
upon its policies to the extent of eighty per cent of the reserve value. This 
company also claims that members are not entitled to draw their accrued 
dividends in cash in the case of policies upon which premium payments have 
been discontinued, but that such dividends must revert to the company if not 
used in reduction of a subsequent renewal premium. 


* * * * 

AN English fossil has been writing articles in The Westminster Gazette, 
on the subject of the ‘‘ commission curse” in life insurance, and instead of 
pointing out real abuses, goes to the exaggerated extreme of advocating total 
abolition of commissions. These articles are evidently written with the design 
of assisting the four non-commission companies of Great Britain, which still 
pride themselves upon their uselessness in extending the benefits of life insur- 
ance. The profound philosophy of the English fossil is best illustrated by 
his remark, that the annual commission disbursement of over £2,250,000 
sterling is money practically thrown into the sea. 

* * * * 

BoeERLIN, CRACRAFT & ENGALITCHEFF are now general agents of the 
Guarantors Liability Indemnity Company of Philadelphia. Mr. Boerlin was 
formerly with the Fidelity and Casualty, and is an active and experienced 
pusher in this branch of the business. Prince Engalitcheff is a cultured 
Russian gentleman, who has developed a capacity for insurance work through 
connections in St. Louis and Milwaukee, as well as in Chicago, and with the 
addition of the accomplished Mr. Cracraft, the firm ought to score a great 
success in this line. 





CORRESPONDENCE. 


ALBANY. 


[From Our Own CorRESPONDENT. ] 

While Albany is head over heels in politics, it has time to look into the 
water question in answer to the appeals of the fire insurance men. The 
searching gaze which it has directed toward the latter subject has resulted in 
the cry to ‘‘ Bring on the pumps” being answered, and before long it is 
expected that an additional engine for pumping water from the river will be 
set up. Then the insurance men will be happy. With an additional supply 
of water, and the big wheels of a pumping engine in operation, the city will 
have little to fear for a water famine. The supply may not be as pure as in 
some cities, but it is a question of quantity and not quality with the insurance 
men. The condition of matters here is outlined in a letter, which the com- 
mittee of thirteen has sent to the Mayor. A portion of the letter is as 
follows : 

The other pump, paid for by the city, although it is understood that a build- 
ing is to be constructed adequate for its reception, the water board refuses to 
put in service. In the meantime the property of the city is imperiled by fire, 
its business interests are prejudiced, and not only the convenience, but also 
the health and lives of our citizens are threatened by typhoid fever, malarial 
and kindred diseases generated in unflushed closets, soil pipes and drains, 
The underwriters have already increased the premiums of insurance upon the 
property of this city by a sum equal to five times the estimated cost of putting 
in the foundation for this additional pump. A continuance of the present 
deficient supply will inevitably result either in a cancellation of existing insur- 
ance policies or in a very much greater increase in the premium charged for 
the extra fire hazard resulting therefrom. By a merciful Providence no large 
fires have occurred during the past three months, as, independent of the 
inevitable and appalling destruction of real estate values which would have 
resulted therefrom, the amount of water in the reservoirs would have been so 
greatly reduced as to impose even greater hardships than have already been 
sustained by our citizens. 

Some time ago the North British and Mercantile started in this city a 
scheme of local secretaries. It began by taking an office in the Tweddle 
building, and making Fred L. Hubbard the local secretary. The office in 
the Tweddle building has now been abandoned by the company, and has been 
removed to that of Van Allen & Jenison, one of the oldest firms in the city. 
Mr. Hubbard is now in the employ of that firm. 

The city is still working under the system of fire rates, which was taken up 
alter the rejection of the mercantile schedule by the local board of under- 
writers and the board of managers of the various insurance companies. In 
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the first place, the rejection of the schedule was caused by its complication. 
It was then sent back to the State board for revision, and a committee from 
the State board is now at work upon it. Then the city was written under the 
old schedule, with an advance of twenty-five per cent on buildings and fifty 
per cent on stock, The latest is that the sentiment of the agents is against 
the adoption of any new schedule, as they are perfectly satisfied with the 
system which is now in vogue. 

J. O. Drumm has been appointed as general agent of the Nederland Life 
in this city. A. B. Colvin was the last appointee of the company, but he 
resigned, and Mr, Drumm was named in his place. 

F. R. Beeny has been named by the Union Mutual to represent it in this 
city and Eastern New York. 

H. S. Bull is now the general manager of the State for the Home Life. 
He did represent the company in only one-third of the State, but his territory 
has been increased. 

Albany insurance men have proven that they are the superior of the Trojan 
brethren in the world of athletics, At a recent test of strength at Pleasure 
Island, Albany won about all the events, and is still laughing at the non- 
success of its sister six miles north. 

It is safe to say that the Underwriters Association of Eastern New York 
has never had a more interesting meeting than the one which was held at 
Troy on Tuesday last. 

At the meeting the following recommendations and business were attended 
to: Consideration of the recommendations made by the national executive 
committee ; consideration of compacts between agents ; consideration of the 
anti rebate ‘system. This system was brought before the association by H. 
S. Bull of this city. It has been delineated in Tue SpecraTor. It calls for 
a species of detective work, and takes it out of the civil courts and places it 
in the jugisdiction of the criminal prosecuting authorities. BATES, 

ALBANY, N. Y., September 29. 





RICHMOND. 
[From OuR Own CorRESPONDENT. ] 

The Virginia Trust Company of this city, which is composed of the most 
prominent business men here, has accepted the agency for the State of Vir- 
ginia for the Metropolitan and Union Lloyds of New York city. It is their 
intention to do a regular local agency business, consequently have caused a 
great deal of anxiety among our agents. Comparison of stock companies 
with the Lloyds have on several occasions appeared in the Richmond dailies. 
As yet neither the local board of underwriters or the South-Eastern Tariff 
Association have taken any steps to keep the trust company from writing 
business, or in any way put themselves out to meet so great a competitor. A 
great many risks have been written by the trust company from ten to 
seventy-five cents less than the tariff rate. After consulting several of the 
largest agencies, I was very much surprised to see how little business had 
really left their books and gone to the trust company, although it is reported 
that they have done avery large business so far, principally among the 
tobacco men, such as brokers, commission merchants, warehouse men and 
manufacturers, 

The Mechanics Fire Insurance Company of this city, which was organized 
a few months ago, has commenced writing business, with J. A. Cooke of 
Staunton, Va., as general agent. It is a non-association company, conse- 
quently they write business at a much lower rate than the tariff prescribes. 
For the present this company intends to confine its business to the cities of 
Richmond and Manchester and the adjacent counties. 

The Virginia State Insurance Company has entered the State of Louisiana, 
appointing Lyman & Stroudback general agents to look after the business of 
the entire State. 

A company, to be known as the Hanover Mutual Fire Insurance Company 
of Hanover county, Va., is being organized by some of ‘‘ Old Hanover’s”’ 
most enterprising farmers to write entirely country and third and fourth class 
town risks, As yet I have been unable to find out who are the promoters, 
or where their home office will be. 

The local board of underwriters of this city have for the last year or 
eighteen months had a rule *‘ net to allow any agent out of this city any com- 
mission on business within this juristliction."” This rule, I am glad to say, 
was abolished at the last meeting, which was held September 11. Now our 
brother agents can help us some, instead of placing their business in outside 
companies as they have been doing heretofore. . 

George B. Jennings has been appointed stamping clerk at Danville, which 
position was formerly held by John D. Ficklen, deceased. 

Dr, Charles G. Barney of the well-known agency of this city of Barney & 


THE SPECTATOR. 





[Thursday 


Polling died at his residence September 15, after a long illness, at the age of 
eighty-one. 

Clarence Knowles, manager, of Atlanta, Ga., has been spending the sum- 
mer at the Hot Springs, Va., with his family. 

T. A. Brander & Co. of this city have been appointed general agents for 
the States of Virginia and North Carolina for the American Union Life 
Insurance Company of New York—P. B. Armstrong, president. They will 
commence at once to place agents throughout their territory. 


RICHMOND, VA., September 28. RICHMOND, 





KANSAS CITY. 


{[FRoM OuR OWN CORRESPONDENT. ] 

Mary E. Branham, widow of William C, Branham, Government Paymaster 
at Park Rapids, Minn., who shot himself at Minneapolis last February, 
brought suit in the Circuit Court of this county recently for $5000 on a policy 
of life insurance of the Mutual Reserve Fund. She says she has furnished 
satisfactory proofs of the death of her husband, but that the association dis- 
claims all liability on the policy. Mr. Branham had been disbursing govern- 
ment money among the Indians for about two years, when, on February 28 
last, he committed suicide by shooting himself while alone in a hotel. Ina 
letter he stated he was short about $2000 in his accounts and he did not dare 
face his bondsmen. 

I am informed that Mrs. K. B. Armour has recently taken $75,000 life 
insurance in favor of three nieces. A large amount of life insurance is now 
being written on ladies, as quite a number of companies are making a spec- 
ialty of this line. 

Miss Mary Albright has recently resigned her position as teacher of higher 
mathematics in the high school to embark in the life insurance business as an 
agent of the Mutual Life. 

Sweet Springs, Mo., Saline county, is agitating the building of water-works 
on account of the high rates for insurance. A number of serious fires 
have occurred in that little burg in the last few years, and the companies 
have raised the rates, thus raising the question of better fire protection. 

C. C. Courtney, general agent of the Mutual Benefit, has moved his office 
to the first floor of the Massachusetts building, where nice quarters are being 
fitted out. Mr. Courtney says that increased business forces him to secure 
larger quarters. 

J. P. Leatherman of Independence, Mo., who was recently accidentally 
shot and killed by Fred C. Gibbs during the production of a play entitled 
the ‘* Postal Clerk,” was his mother’s only support, and had recently been 
solicited frequently by a number of insurance men to insure his life for the 
benefit of his mother, but kept putting it off from time to time, giving 
as a reason the scarcity of money. This is another example of the danger 
of delay, as Mrs. Leatherman is left penniless and without any means of 
support. 

Mrs. C. D. Whitehead, wife of the, former general agent of the State 
Mutual, has embarked in the accident insurance business. Mrs, Whitehead 
is an energetic lady and will, no doubt, make a success of the business, 

The farmers of Saline county, Mo., are agitating the formation of mutual 
fire insurance companies, a meeting having been held at Slater recently for 
that purpose. They claim that the companies are exorbitant in rates. Popu- 
lism is quite strong in this county, and this agitation can be traced to the 
calamity how‘ers. 

Life agents here think that it would be well for a certain prominent life 
insurance company to keep its agents out of this State. It is quite a com- 
mon thing to hear of one of its agents coming into this city, writing a risk 
and then spiriting the party across the line into Kansas to be examined. 
This is done solely to evade the Missouri law. It would seem that the com- 
pany knows of the action of its agents, and in justice to the other companies 
it ought either to keep its agents out of the State or enter the State and com- 
ply with the law. 

Major J. R. Wasson of Sedalia, Mo., about whom so much talk has 
been had lately regarding his having been called to Japan by the Mikado, 
and all of which he denies, is a special agent of the New York Life at 
Sedalia. The Major says he has no desire to enter the service of the Japanese 
Emperor. 

Johanna Marquis has filed suit against the National Union for a certificate 
of $2000 on the life of her husband, James Fitch Marquis, who disappeared 
about a year ago. Mrs. Marquis claims her husband is dead, hence the suit. 

Charles Gore, general agent of the Connecticut Mutual Life of Topeka, 
Kan., is a frequent visitor in the city. Iam informed that Mr. Gore is 
somewhat of a baseball fan., and the baseball games are the attraction 
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here. He can be seen on the streets quite frequently, and especially on base- 
boll days, 

Virginia W. Thornton filed suit a few days since in the United States Cir- 
cuit Court for $3000 against the New York Life Insurance Company. The 
} ition alleges that on September 7, 1886, this company issued a policy for 
$:000 on the life of her husband, Stanton Thornton, and the annual pre- 
mums were promptly paid until 1892, after which time no payments were 
mde, As I understand it, the suit was brought under the Missouri extension 
lay, and Mrs, Thornton’s attorneys claim there was sufficient reserve on the 
y vicy at the time it lapsed to carry it until August, 1896, and as Mr. Thorn- 
ten died on the 23d of last January, that the policy was in full force and 
The company refuses to pay the claim. 

No compromise was arranged between Supt. Snider of Kansas and the 
everal companies interested in the alleged arrearages in the reciprocal taxes 
The case will now be tried in court on its merits. 

E. W. Bentley has resigned the general agency of the Massachusetts 
Mutual. Mr, Bentley has recently purchased a large fire agency in Kansas 
City, Kan., and will devote his time to the tire insurance business. Captain 
W. H. Miller, present manager of the Army and Navy department, will 
manage the entire field in the future. Guy Comas, 

KANSAS City, Mo., September 20. 
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MACON, GA. 


[From Our Own CorRRESPONDENT. | 


A little relief in the way of business will open up now that the cotton begins 
tocome in. The dullness of the summer has made the agents keen for busi- 
ness, and insurers will not complain during the coming season of the lack of 
solicitation from the hustlers. Most of the best dwellings go to the ‘‘ Southern 
Mutual,” but there is enough left for us all. 

Macon has been free of fires during the past four or five years, and the com- 
panies look more favorably on us and seek this business more eagerly than some 
years ago. Well, we have a good fire department, under good discipline, and 
the Board of Commissioners have been and are still bettering its efficiency. 
The city has just purchased a new light-service truck ; a new engine house 
will be built and a company stationed on what ‘s known as the ‘‘ Hill,” the 
dwelling district, and the other three companies will be consolidated in 
a new building to be erected on the city hall property, the present engine 
houses to be torn down. This will give three companies for the business dis- 
trict, one for the ‘‘ Hill” and one for South Macon, leaving only East Macon 
without a company, but this need wil! be supplied before long. 

An engine house is being built and a company will be in service on the 
grounds during the Dixie Interstate Fair and Exposition which opens in this 
city about October 15. It is to be regretted, from an underwriter’s standpoint, 
that tne exposition buildings are all now connected, when heretofore they were 
some hundred feet apart. 

Before cold weather sets in, the local agents expect to have an excursion, by 
boat, on the Ocmulgee river ; if possible, both proprietors and clerks will go, 
and while the agents are as sober and sedate a crowd as grace the profession 
anywhere, I venture that it will be a ‘‘ feast of reason and flow of soul,” and 
possibly along with it may flow otber things. 

There have been rumors of several changes among the agency firms kere 
looking to further consolidation, but none have materialized except the retir- 
ing of Legare Walker from the firm of Walker & Wise. B. A, Wise will 
succeed to the old business, and I hear that Mr, Walker has secured the 
agency for the British America and the Phoenix of London, who are just 
returning to the State. 

The Lloyds have not only reached Virginia, but are alsoright in our midst ; 
many of the larger merchants are receiving circulars, and will probably take a 
does of Lloyds pills. The Tariff Association is making every effort to fore- 
stall further operations of these concerns. The thing that hurts the business 
of agents in the smaller towns and cities in this State is an organization known 
as the ‘‘ Farmers Mutual Insurance Association.” Their plan of operation is 
to form county associations, and the members of each county agree, of course, 
to indemnify each other against loss ; the rate charged is one-half of one per 
cent per hundred on all classes of risks; half of the premium (or initiation 
fee, as they call it) goes to the solicitor of the county, the other half to the 
general agent in Aulanta, Ga, This rate or premium is all that ever has to be 
paid for a perpetual policy, unless a loss should occur, then the loss is settled 
by an adjuster, elected in the county, who receives as compensation for his 
trouble and vast knowledge of such matters a certain percentage of the loss 
money, and the loss is prorated among the insurers or members of that county 
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only. Their trade-mark is ‘* No loss, no cost,” and it catches the eye and glad- 
dens the heart of the usual run of farmers, and he is thereby ‘* caught.” 
Agents in the counties of Hancock, Gordon, Pike, Coweta, Meriweather, 
Whitfield and others are greatly troubled over the loss of business gone to the 
‘* Farmers Association.” It does look like such concerns ought to be dealt 
with, They pay no taxes, no licenses—not even the usual occupation tax by 
their county solicitors ; have no surplus fund or, in fact anything. It’s a good 
thing for the solicitor and general agent, but oh for the members when a loss 
occurs. The Tariff Association ought to take steps to protect the agents of 
companies who have stood the tests of time and fire, and who pay the taxes 
for the privilege of doing a legitimate business. ‘The hard times have entailed 
enough loss of business to the faithful agents without the further loss of it to 
such unsound and catch-penny associations, JUNIus. 
Macon, GA., September 25. 





NEW ENGLAND. 
[From Our Own CORRESPONDENT. ]} 

The American Employers Liability has been admitted to do business in 
Vermont, and the Williamsburgh City Fire Insurance Company has made 
application to be admitted to New Hampshire. 

It appears that insurance broker W. S. Vittum of Haverhill, Mass., who 
was fined $100 recently for soliciting insurance without a license, did not 
know that his license had expired, and was blameless so far as any intention 
of his was concerned. But it appeared that somebody took it upon himself 
to keep track of another man’s affairs instead of attending to his own. 

William S. Denny of Portland, Me., has issued the following revised 
vacancy permit for that State: ‘* Dwellings and other buildings which are or 
become vacant for more than ten days, shal] be charged an additional rate of 
ten cents per $100, the time to be expressely limited in the permit, but dwell- 
ings under the protection of a fire department and police patrol are not 
considered vacant during the temporary absence of the occupant, the furniture 
and effects remaining intact ; and thirty days’ non-occupancy may be granted 
during change of tenants, on dwellings under protection as above.” 

The risk of the Bennett straw shops at Amherst, Mass., has been placed 
at one per cent, which is the rate in force previous to January 1, 1894, when 
it was raised to one and one-half per cent. 

The Phoenix Mutual Life Insurance Company of Hartford, Conn., having 
been admitted to Massachusetts, Courtenay Baylor has been appointed general 
agent, with headquarters in the Carter building, State street. 

A prominent life insurance underwriter informed THE SPECTATOR this 
week that a noteworthy fact in the business is that prospective applicants for 
insurance who have been ‘hanging fire” for several months, are coming 
forward of late, which leads him to think that people who are dependent upon 
their incomes are less anxious about the future, speaking in a financial sense ; 
in other words, that the pressure of ‘‘ hard times”’ is easing up. 

The Boston Board of Fire Underwriters are doing excellent work in the 
rigid and continual inspection of buildings which is carried on, The moment 
a building is found to be deficient in the smallest detail, the occupants are 
immediately notified. 

Boston was never so badly off for fire apparatus as she has been for compe- 
tent firemen who can do more than prevent a base ball field from being con- 
sumed. However, it is well enough to have sufficient apparatus. A new fire 
engine has been ordered, and a contract has been placed for a new fire boat, 
the price being $46,625. It is to be equipped with compound pumps, and 
to be delivered inside of four months from date of contract. 

The insurance fraternity sympathizes with Stephen E. Barton, who was 
seriously, but not fatally injured, by being thrown from his horse near Seattle, 
Wash. 

W. S. Smith, on retiring from the office of Deputy Insurance Commissioner 
of this State (which he filled so long and acceptably) to become actuary of the 
Tohn Hancock Mutual Life, was presented with a handsome chain by his 
associates in the Commissioner'’s office. 

At the meeting of the New England Insurance Exchange last Saturday, 
H. E. Bowers, United States manager of the North British and Mercantile 
Insurance Company, and Chas, P. Rothermel of Chicago were present as 
guests. 

The annual meeting of the Massachusetts Mutual Fire Insurance Union 
was held at Young's hotel on Thursday. After discussion the matter of term 
rates and co-operation with stock companies was referred to a committee of 
three, consisting of T. H. Johnson, Holyoke ; Alfred L. Barbour, Cambridge; 
Thos. F. ‘Temple, Dorchester, who will meet the conference committee of the 
New England Insurance Exchange—with full power to act for the union upon 
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any plan mutually agreed upon. To the same committee was also referred, 
with full powers, the question of mechanics’ permits and vacancy and non- 
occupancy permits. It was deemed advisable to limit agents’ commissions in 
Boston and New England to fifteen per cent, and brokerage to ten per cent, 
It was suggested that the members sign the agreement which the stock com- 
panies are advocating, and the matter was referred to the committee, with an 
advisory proviso, Also voted that mutual companies should confine them- 
selves to the thirty-day permit on city of Worcester business, The following 
officers were elected: President, R. F. Upham; vice-president, E. M. Tucke ; 
secretary and treasurer, A. L. Barbour. 

The Providence committee of the New England Insurance Exchange is 
preparing to rerate that city. C. T. Rothermel of Chicago will probably do 
the work, 

Two new Providence mutual companies are being organized—the Narra- 
gansett, by H. T. Grant, Jr., and the Phenix Mutual, by D. M. Rothermel. 

E. W. Beardsley succeeds W. E. Baker as Hartford (Conn.) agent of the 
Ilome Fire Insurance Company, and Mr. Baker succeeds R, S. Burt as agent 
of the Connecticut Fire Insurance Company. 

W. G. Whelden has resigned the New England agency of the Norwich 
Union. 

The Attorney-General of New Hampshire has decided to allow a test case 
to te made concerning the disputed coinsurance clause. 

J. W. Grover, formerly agent of the Continental Fire, is now engaged as 
an independent adjuster in Boston. 

The Standard Mutual has been admitted to Ohio, and Bingham, Douglas 
& Squire, Cleveland, have been appointed its general agents for the State. 

li, F. Perkins, secretary of the Dwelling House Insurance Company, 40 
Water street, Boston, has been arrested, charged with embezziement from the 
company. 

Mr. Fenno of Hovey & Fenno, 58 Kilby street, has a couple of historical 
curiosities in the shape of two fire pails, marked with the name ‘‘ F, Dora- 
cott, 1829,” an uncle of Mr. Fenno’s, such pails being kept in the house of 
every prominent citizen in Boston, who, on an alarm of fire, seized them and 
hurried to the scene to render gratuitous service as a fire fighter, Each citi- 
zen fireman also carried a large bag, with which he rushed into the burning 
house and filled it with as many small articles as possible, to save them from 
the flames. 

Mr. Fenno also has five of the original policies written by the English 
Lloyds, and dated July 15, 1762. 

F. H. Smith, formerly identified with the Washington Life Insurance 
Company, has been appointed general agent at Portland, Me., for the Union 
Central Life Insurance Company. 

The city of Portland, Me., has voted to discontinue its fire boat after to-day. 

Henry R. Turner, general agent of the Niagara Fire Insurance Company, 
has resigned to accept the special agency of the Greenwich. 

The Colonial Mutual Fire Insurance Company, 58 Kilby street, Boston, 
has been admitted to the State of Ohio. 

There is universal regret expressed at the death of Orville B. Chadwick, a 
prominent business man of Peabody, Mass., and who had been identified for 
a score of years in insurance circles, as special agent of the Insurance Com- 
pany of North America, and of the State of Pennsylvania. He was forty- 
two years old and a member of the New England Insurance Exchange, 

The regular meeting of the New Enzland Insurance Exchange was held 
last Saturday. After remarks by President Adams, Messrs. Crosby, Emer- 
son, Cornish and Parsons, the reading of a letter from Dr, D. G. Decamp 
and resolutions passed by the Addison, Chittendon and Grand Isle counties 
(Vt.) Board of Underwriters, all in relation to the death of O. B. Chadwick, 
which occurred on Tuesday, September 25, the Exchange adjourned with- 
out transacting any business further than the appointing of Messrs. McCray, 
Crosby and Boothby as a committee of three to draft resolutions on Mr. 
Chadwick’s death. . 

A. J. Dailey of Boston has accepted the appointment as special agent of the 
Agricultural Insurance Company for New York State. 

Hon, .Edward Atkinson, the well-known Boston life underwriter, has 
returned from his European trip. ALLAN ERIC, 

Boston, MAss,, October 1. 








—The City Trust, Safe Deposit and Surety Company of Philadelphia has 
appointed Massachusetts agents as follows: W.C. Taft, general agent, Bos- 
ton; J. M. Stevenson & Co., Pittsfield; L. W. Puffer & Co., Brockton; J. 
F. Dalton, Salem ; H. G. Gilmore, Springfield ; Judd & Parsons, Holyoke ; 
J. R. Tallman, Taunton, 
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INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. 

—The Prudential has appointed I’, W. Kile to assistant superintendent at 
Allegheny. 

—The Prudential promoted C, Fanning to assistant superintendent at 
Urbana, O. 

—The Prudential promoted J. Rutledge to assistant superintendent at 
Clinton, Ia. 

—J. G. Emery has been appointed assistant superintendent for the Pruden- 
tial at Bedford, Ind. 

—C. A. Rudell of Boston has been appointed assistant superintendent for 
the Prudential there. 

—The Prudential promoted T. A. Phillips of Orange, N. J., to an assist- 
ancy in that district. 

—The Metropolitan promoted T. F. Hancock to assistant superintendent 
at New Britain, Conn. 

—The Metropolitan transferred Assistant C. L. Levin from Lafayette, 
Ind., back to Chicago. 

—L. A. Parcelle has been appointed assistant superintendent for the Pru- 
dential at Racine, Wis. 

—R. Goutche of Denver has been advanced to assistant superintendent 
there for the Prudential. 

—H. Lindsley has been appointed assistant superintendent for the Pruden- 
tial at Washington, D. C. 

—The Metropolitan appointed W. M. Fisher to assistant superintendent in 
the Newark (N. J.) district. 

—The Prudential promoted Assistant W. Webster of Brooklyn to the super- 
intendency of Steubenville, O. 

—The Metropolitan transferred N. Marquardt from the superintendency of 
Pawtucket, R. I , to Poughkeepsie. 

—The John Hancock transferred Superintendent John Bennett from 
Haverhill, Mass., to Pawtucket, R. I. 

—Daniel J. Sweeney of South Framingham has been appointed superinten- 
dent for the John Hancock at Providence, R. I. 

—J. K. Voshell, late superintendent for the John Hancock at Providence, 
R. I., has entered the service of the Metropolitan, 

—The John Hancock promoted Assistant George Simpson to the superin- 
tendency of Haverhill, Mass. Mr. Simpson was formerly an assistant at New- 
buryport, Mass. : 

X —An industrial company has been started at Cape Town, under the name 
of the Industrial Life Assurance Company of South Africa. The maximum 
policy will be for about $225. 

—Superintendent Wells has located his offices for the John Hancock in 
Detroit, at 32 West Fort street. He has affairs well under way to push for a 
share of the industrial business. 

—F,. A. Rathburn, special canvasser for the John Hgncock, was arrested 
at New London, Conn., for selling pglicies by lottery. His plan was to give 
the insured tickets with each policy. x 

—Bernard Brile, who went from Brooklyn to Passaic, N. J., to take the 
superintendency of the latter district for the Metropolitan, was recently pre- 
sented with a handsome gold watch and chain by his former associate assist- 
ants in Brooklyn, 

—Harry Dolan, an ex-agent for the Prudential at Brooklyn, was arrested 
by the American Surety Company on account of a shortage in his accounts. 
Dolan was tried and sentenced to pay a fine of $50, or undergo twenty-nine 
days’ imprisonment. 

—We note with some surprise and considerable pleasure that the three 
leading districts on the Metropolitan’s roll of honor are in the South, viz., 
Savannah, Ga., first; Birmingham, Ala., second, and Norfolk, Va., third. 
Two other Southern districts appear among the first eight. 

—W. L. T. Rogerson, superintendent for the Life Insurance Company of 
Virginia at New Orleans, has been sick for some time. His absence from 
duty gave rise to an erroneous report that his company contemplated leaving 
the State. Mr. Rogerson is recovering, and will be at his work again very 
soon. 

—William Roberts, a former employee of the Metropolitan Life in New 
York city, died on the 24th ult. of heart failure, at the age of sixty-seven. He 
was for a number of years with the Prudential of London, and joined the 
force of the Metropolitan in 1880. In 1893 he was attacked by paralysis, from 
which he never fully recovered. Two sons of his are on the home office staff 
of the Metropolitan. 

—lIt is not infrequent for men to complain of ‘‘bad luck,” and attribute 
their failures to every cause but the real one, laziness. It is possible to waste 
time without intending to, and in this way many agents get behind in their 
work, To succeed you must have definite time for field service, and spend 
every moment of the hours assigned to the duty in canvassing and collecting. 
Dress well, work well, talk well and you'll get along well. 

“.—The John Hancock, the Metropolitan, the Prudential and the other indus- 
trial companies have all madc it a point to get a well-established reputation 
and debit in the cities where their home offices are located. They do not 














Oct. 4, 1894| 


appear to have met with any special difficulty in doing this, and ten years after 
the leading organizations got well under way a great many citizens of Boston, 
New York and Newark were insured. The system was known and known well 
by this time. Our experience in this respect makes it seem strange to find 
that the English Prudential, a decade after the company had started, was com- 
paratively unknown in London, The most effective work had been done in 
other sections of the country, and we understand it was not until late years 
that the great metropolis was thoroughly and efficiently canvassed. To show 
how little the system of industrial insurance had progressed, we quote from an 
article which appeared in The Leisure Hour. This journal had a large cir- 
culation, employed competent writers, and by publishing explanations of life 
insurance gave evidence of interest in the scheme, yet we find the following : 
‘* Every working man should know that for one shilling per week, a penny or 
two, more or less, according to his age, he can leave £100 at death.” ‘* It 
should be, we think, the rule, if a man’s means will possibly admit of it, that 
at least a shilling per week per head for all those whom his death would leave 
destitute, should be devoted to a provision for them by means of life assurance.” 
The logic is good, but the writer was clearly ignorant of the fact that hun- 
dreds of thousands were not able to afford more than a twelfth of the premium 
he indicated, and that a company had already started to extend the benefit of 
life assurance to more people than had been dreamed of before. 


F  . 














NEWS OF THE WEEK. 


Fire Underwriters Association of the Northwest. 
In THE SPECTATOR of last week we presented copious extracts from six of 
the papers read before the annual meeting of the Fire Underwriters Associa- 
tion of the Northwest at Chicago. Herewith is given a sketch of the proceed- 
ings of the meeting, and also extracts from the five remaining papers : 

When the first session was called to order there were present about 200 
members, After Secretary Munn had read the reports of the secretary and 
treasurer, President Stuart made a short address, in which he referred feel- 
ingly to the loss of seven members by death during the year. He appointed 
committees to prepare appropriate resolutions. The deceased members are : 
E,. A. Simonds, Chicago; W. D. Crooke, Chicago; W. I. Howard, Chicago ; 
J. M. Dresser, Lafayette, Ind.; Simeon Schupp, Chicago ; John W. Maginn, 
St. Louis, and Anthony Sweeny, Denver. ‘ 

Mr. Stuart said, in speaking, of the development of the association : 

The fifteen men, none of them with larger than State jurisdiction possibly, 
who met in Dayton, O., nearly twenty-five years ago and laid the foundations 
of this association, builded better than they knew, for from that small! begin- 
ning it has grown until now more than 400 names from North, South, East 
and West are upon our roll. Our association has been termed a normal 
school for the education of underwriters, and such being the case, I am glad 
to know that more than three-fourths of its members are State or special 
agents. I belong to that guild, and am proud of it. We have been called the 
pack-horses of the profession, and yet I venture there is no position in our 
business more pleasant. We are the results of the agency system, and he who 
is loyal to his company and its best interests need have no fear for the fature, 
We are the pounders and expounders, the warriors and peacemakers, the law- 
givers and apologists. We cannot all be managers or presidents. 

W. J. Littlejohn delivered the annual address (see below), and was followed 
by H. C, Stockdell on ‘‘ Tariff and non tariff companies” (SPECTATOR, Sep- 
tember 27). Geo. R. Sanderson then delivered his address on the ‘** Rightful 
regulation of private corporations by State legislation” (SPECTATOR, Septem- 
ber 27), which concluded the morning session. On Wednesday afternoon the 
addresses of J. H. Lenehan on ‘* The State Board as a factor” (see below) ; 
George C. Main on ‘* Opportunities for young men” (SPECTATOR, September 
27); Charles E, Carroll, answering the questions ‘‘Is there no balm in 
Gilead? Is there no physician there?” (see below) and of Robert L. Ray- 
nolds on ‘* Special agency work”’ (SPECTATOR, September 27), were delivered 
and were thoroughly appreciated by the members, The nominating commit- 
tee reported the following as its choice for members of the board of directors : 
W. J. Littlejohn, Eugene Cary, C. L. Whittemore, E. L. Allen, George 
Crooke, W. A. Robb, Otto Greeley, Adolph J. Cramer, John P. Hubble, H. 
T. Lamey, H.C, Alverson, N. B, Jones and E, V. Munn. 

The first business on Thursday morning was the election of new members, 
eighty-nine names being added to the roll. Then came the papers of 
C. C, Hine on ‘‘ The Jew in fire insurance” (SPECTATOR, September 27) ; 
Charles E. Dosser on ‘* Adjusters and adjustments” (see below); H. T. 
Lamey on ‘* Colorado” (in verse, see below), and M. A. Fyke on ‘‘ The 
New York standard form of policy” (SPECTATOR, September 27). After 
this part of the programme was completed, the election of officers took 
place, and resulted as follows: W. J. Littlejohn of Chicago, president ; H. 
C, Alverson of Des Moines, vice-president, and E. V. Munn of Chicago, sec- 
retary and treasurer. 
The banquet Thurscay evening, at which the ladies and other friends of 
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members were present, concluded the twenty-fifth annual meeting of the 
association, 

Below will be found extracts from several of the papers read before the 
association, We regret that the limited space at our command will not admit 
of their being printed in full: 


From W. J. Littlejohn’s address : 


* * * At no period in the history of fire insurance save one have we more 
strongly felt the need of good judgment and sagacity in the management of our 
affairs, and at no previous time save one have we had a better opportunity of 
placing the business of fire insurance upon an honorable, dignified and sound 
basis. The unusual number and extent of recent fires have seriously interfered 
with all calculations. We have been and are continually paying out more money 
upon certain classes of risks than we collect from them; we are selling our 
goods below cost. And it is not so much from competition and a lowering of 
the rates by reason thereof as from ignorance of the proper data for ratings 
and the seeming lack of intelligence in the method of applying and equalizing 
them. Realizing these facts, and the further one that we sit idly by, as it 
were, looking on at the perfect deluge of fires in the immediate past, without 
making any combined effort to ferret out their origin and the incendiaries that 
may be, leads me to suggest that the most important needs at the present time 
are : 

An official investigation of each and every fire on the part of State 
authorities, 

The proper Construction of buildings; and an intelligent equalization of 
rates. 

The proper construction of buildings is of so much importance that I hesi- 
tate to approach the subject at all, for the reason that I know so little about 
it. I could with ease write a few volumes of what I don’t know, and, there- 
fore, shall not go into details concerning the construction of buildings with 
borrowed information from architects and builders. * * * 

This matter is of enough importance to warrant the offer of joint rewards or 
prizes on the part of the three or four executive fire insurance associations of 
the United States for the best and cheapest architectural plan for ordinary 
two, three and four story buildings, first and second class warehouses and first 
and second class factory buildings adapted to the ordinary manufacturing 
requirements. Make the prizes high enough in value to induce the best archi- 
tects of this and other countries to compete. When the best plans are adopted, 
let them be furnished to owners and builders free of cost, and this fact widely 
published. This can be done through our now existing executive bodies, also 
local boards, compacts, etc. * * * 

There is one other subject of perhaps more vital importance than either of 
the others discussed, and that is the question of rating. That we are and 
have been sadly deficient in regard to an intelligent equalization of rates goes 
without saying. We have no better method to-day of figuring out a tariff of 
rates for any particular class or subject, for any stated locality, than twenty 
years ago, in the days of the old National Board. We have no intelligent fixed 
basis to commence with, no scientific process of arriving at a rate that can be 
called adequate for any length of time. We are working practically in the 
dark, 

We lack consistency and stability. The public know it only too well. It 
is a game of see-saw, up and down continually. We write a certain class at a 
certain rate. Ifa loss is shown for one or two years we either increase the 
rate or go off the class, which conclusion you will say is logically correct. It 
would be were it not for the fact that another company may continue to write _ 
the same class at a profit for a series of years. The law of average plays an 
important part in every business ; in none more thanin insurance, The aver- 
age longevity, as it were, of certain buildings, certain commodities of mer- 
chandise, certain manufacturing plants, in the various sections of the country 
is not known as far as preiniums and losses are concerned. A few of us selfish 
fellows imagine we can guess at it from the individual classification record we 
keep and from our own experience, but not knowing the experience of all the 
other fellows, which, added to our own, would give us the advantage of the 
whole average, we are compelled to commence guessing pretty early as to the 
proper conclusion to arrive at. We may go off the class that has on the whole 
made money for companies which have stood by it for years. On the other 
hand, we write a certain class for a time, a good profit is shown, and then a 
boundless rapacity leads us on to a system of heavy expenditures in procuring 
the business, and competition drives us to lower rates below the profit point, 
and we are left without knowledge sufficient to enable us to name an adequate 
rate, 

If companies would unbend a little, lose sight of their jealousies and selfish- 
ness, and furnish the data necessary, a true basis for certain computations 
could be formed. We could deduce therefrom at least a reasonable founda- 
tion from which to work. It seems a matter of impossibility up to the present 
time to obtain anything from certain companies bearing upon this point, or, 
indeed, anything in the way of data for the general use and good of the insur- 
ance fraternity. The National Board of Underwriters has been in existence 
for twenty-five years, and while at present it is not, I believe, an executive 
body, it still maintains its statistical bureau. The Western Union was organ- 
ized sixteen years ago, and is still doing business at the old stand, and yet 
neither of these bodies has ever been able to furnish statistics of the kind in 
question, not even to their own members. The importance aad need of such 
information is obvious. 


From J. H. Lenehan’s paper on 


THE STATE BOARD AS A FACTOR. 
* * * The history of mankind is one of combination against opposing 
forces. The primitive savage, whose weapon of defense consisted of a jagged 
flint or knotted club, soon learned the necessity for co-operation with his kind 
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in 7 hunt for subsistence, or in the defense of his abiding place from ravag- 
ing foe. 

Association brought about most rapidly wonderful improvement in the 
methods used, and where a short time before he crawled forth from his leafy 
covert and gazed fearfully about for some signs of danger, he now rushes 
boldly out, strong in the courage of numbers, and confident from the knowl- 


edge already gained of the efficacy of combined force. * * * 


A unity of purpose, generous and elevating, creates and perpetuates an 
industry which proves a blessing to a nation. 

In no profession or occupation of our times are these elements more neces- 
sary or can good results be so universally obtained as in that of fire insurance 
as now conducted, and which occupies a position in the mercantile world of 
paramount importance, a basis of credit and a guaranty of solvency. 


The organization of the State Board is the equipment, as it were, of a body 
of field aides, alert, capable and trustworthy; in close touch with the rank 
and file of agents, and the medium of communication between them and the 
commanding officers. * * * It seems to me that it is a system worthy of 
the hearty endorsement and full co-operation of the company managers ; the 
strong arm on which they can lean, sure of support and sympathy. And I 
will here venture the assertion that in no other business or profession in this 
broad land, the operations of which are conducted inasimilar manner, largely 
through special representatives, is there a tithe of the loyalty and thorough 
devotion to the cause that is held and manifested by the special agents of the 
insurance companies, ' 

These are the men that make up the State boards, and who are going up 
and down the highways, and byways too, honestly and faithfully serving the 
companies they represent, cultivating, pruning and guarding the business, 
smoothing the rough piaces, encouraging and sometimes disciplining the agents, 
as occasions may require, but ever with an eye single to the company interests, 
each one looking up to, swearing by, and may be occasionally at, the old man 
who manages affairs at department headquarters. * * * 


Speaking from my own experience through a number of years of intimate 
connection with the Illinois Board, and the knowledge I have of the working 
of the several boards in this Western field, I believe that the necessity of the 
hour is an awakening on the part of the managers to the urgency of united 
action in supporting 4nd sustaining these organizations, * * * 


During the past decade a decided change has taken place in the position 
occupied by the State boards in their relations to some of the authorities, a 
change significant and encouraging. There are those in the business to-day, 
great managers of great corporations, wearing gracefully and modestly their 
well-earned laurels, whose unswerving support and unquestioned belief in 
the loyalty and integrity of the men who were striving to maintain the organ- 
ization in this State, made it possible for thein to doso, and for whom the 
men of those times, as well as the younger generation, hold the highest regard 
and warmest friendship. 

But there are companies and managers standing entirely aloof and taking 
no part in the work which these organizations are performing for the general 
good, whose defection is, in a measure, detrimental to the cause, for the rea- 
son that their apparent prominence attracts the attention of the opposition 
which our measures naturally arouse and weakens our claim to co-operation 
on the part of all the companies. 

The attitude assamed by these few malcontents appears, to a certain ele- 
ment of the public, as an evidence of commendable independence, when, in 
fact, it isa position which they occupy by sufferance alone ; and while excit- 
ing no special antagonism on the part of the State Board by a direct attack 
on its rates and regulations, on the contrary, professing the greatest regard 
for them, they are content to occupy, undisturbed, that sweet and peaceful 
middle ground where fishing is a physical impossibility and bait cutting 
unheard of, 

But the time has come when these pleasant dreams must be dissipated ; a 
rude awakening is at hand. Too long have these non-combatants slumbered 
in the shade or dallied in the quiet valleys, enjoying the best fruits of the 
harvest, while their brethren have kept watch on the hill tops. 

A movement is necessary all along the line, and there must be no laggards, 
No privileged class. 

The condition of the business at the present time requires a unity of action 
indeed, and all must assume a position either in favor of organized defense or 
of declared opposition toit,. * * * 

A united board composed of the various interests represented in the busi- 
ness and working harmoniously for 2 common end is a factor, the import- 
ance of which cannot be too highly estimated, and when the combination is 
completed by the addition of the support and assistance rendered by the com- 
pany managers, it is doublyso. But its needs are many, its duties onerous and 
its interests in the very nature of things conflicting ; and though we have an 
avowed support on the part of the managers, a renewal of devotion from the 
men in the field, there are still conditions essential to ultimate success— 
honesty of purpose, probity, without which all efforts must prove abortive. 

Cap we honestly say that we are possessed of these desirable qualities, that 
all of our dealings with our neighbor are marked by them to the fullest 
degree?. I fear not, and yet it is a condition, though of vital importance, 
easily attained. 

Let us then, here and now, pledge to each other the good faith so necessary 
in this general movemen’, and together press forward in the work which we 
have marked out, honestly and fearlessly performing our duties as we see 
them, mindful of our own faults and considerate for those of our neighbor, 
endeavoring to be in ourselves what we desire in him, and manifesting it in 
word and deed. 


‘* To thine own self be true and it must follow as the night the day, 
Thou canst not then be false to any man.” 


THE SPECTATOR. 
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From the address of Charles E. Carroll: 
Is THERE No BALM IN GILEAD? Is THERE No PuysICIAN THERE? 


This may appear to you as a somewhat peculiar subject in connection with 
insurance matters, but I doubt if there are many here who would not like to 
have a little of the balm ; with a fire loss last year of $167,500,000, an increase 
of $16,000,000 over the year before, you need as much of this balm as you can 
get. The subject was suggested to me by the report of ten years of business 
of sixty companies, each with assets exceeding $1,000,000, recently published in 
a prominent insurance journal. According to this report but seventeen of the 
sixty companies made a profit. The total premiums received were 
$822,824,107, and the net loss on the total business $10,213. 494. Now, I am 
not going to tire you with a lot of figures, just a few, and then you can tell me 
how much of the balm you want. You can’t contemplate these totals for a 
minute without agreeing that there is ‘ta screw loose somewhere” in the 
machine, and if it is not tightened up very speedily you had better change 
engineers. 

* * The man who is tired of trade finds the way open to sell out for 
cash at market prices. This should not be. Offera reward, if it is only $25. 
Print it in the biggest poster type you can get, and post it on every blank wall 
and fence in the neighborhood. If you don’t catch up with the incendiary you 
will make him feel that his neighbor and everybody else are watching him, and 
this action will deter many who contemplate burning their property. You are 
really your own physician ; the balm is within your reach, and it remains but 
for you to prescribe it. 

* * * Do away with all this false sentiment against contesting fraudu- 
lent claims. There’s nothing in it. It has become so public that the 
unscrupulous do not hesitate to take advantage of it, and that openly. If you 
accept a risk for a man whose name appears on the policy as Gordon ; his 
place burns ; he makes a demand on you and you find his name is Gardinski, 
instead of Gordon ; decline to pay it. His policies were obtained under false 
pretenses. * * * 

My observation has always been that insurance companies never demand a 
reform that does not benefit the community. But you must let the community 
know it. * * * To reach the people, you must have the assistance of the 
press. ‘Treat it liberally. Encourage it. It is a great educator and deserves 
it. Every insurance journal in this country should be on the reading table of 
every manufacturing and mercantile club. Yes, more than that, every social 
club where the business men meet. If the clubs themselves do not subscribe 
for these journals, the insurance managers should see that they are supplied, for 
it will be money well spent. * * 


From Charles E. Dosser’s address on 


ADJUSTERS AND ADJUSTMENTS, 


* * * Public sentiment is so intimately related to results in the business 
of underwriting ; it issuch an influential factor toward success or failure, 
that to ignore or disregard it argues official incapacity and invites disaster. 
We may believe it to be frequently unjust and capricious, but the indisputable 
fact, against which, as handlers of other people’s money, we dare not close 
our eyes, remains, that in this country the continued and permanent success 
of every business is made, in the end, to depend upon public opinion. Like 
all human institutions, it is far from infallible, but, nevertheless, it is the bar 
before which our methods and transactions must be arraigned. Its approval 
gives assurance that intelligent, well directed effort will be rewarded, while 
its condemnation makes success impossible, no matter how able the head that 
directs, or tireless the arm that executes. I doubt if the occupants of official 
chairs, especially those who, for a long series of years, have not been in per- 
sonal touch with the tield, adequately appreciate that the popular mind is 
still tinctured with the hurtful idea that insurance companies deal uprightly 
only in so far as compelled by statute, but to many of the men I face to-day 
such a statement is not revelation. The experienced and conscientious 
adjuster is fully alive to the fact that his first, and perhaps his best work, ina 
loss is to fight down this prejudice and gain the confidence of the insured. If 
ignorance or conceit has blinded him to the necessity for this, and therefore for 
lack of effort, or if, recognizing the necessity, he fails in ability or tact, and 
thus loses this first fight, his chances for an ultimate fair settlement have been 
materially lessened, and an all-round satisfactory settlement has been made 
almost impossible. ° 

From the standpoint of the general public, insurance companies exist only 
to pay losses. They have no other office and perform no other functions which 
concern the public. In this capacity alone they are observed and judged of 
all men. How immensely important, then, that the adjuster, who is the 
mouthpiece of the company to the public—the acting, speaking exponent of 
the ideas and moral sense of the corporation in its contact with the people— 
should be honest and clean and discreet, as well as competent. If the adjust- 
ers’ conduct indicates the lodgment in his mind of the idea that a corporation 
can make a lower standard of moral conduct than that allowed an individual, 
he is not merely a moral misfit in the business, but unwillingly and uncon- 
sciously is an active and potent enemy to its best interests. Personal integ- 
rity, right views of corporate obligation and honesty, a discreet tongue and 
decent behavior are just as essential to an adjuster as an accurate knowledge 
of the contract, or a business equipment which will enable him to figure a 
loss. 

It seems incredible that adjusters should be heard in public places boasting 
of sharp settlements they have made, and yet there are a few adjusters who 
do this very thing. Their sole conversational stock in trade is made up of 
their own alleged performances, which, if true, would be disreputable to them 
and discreditable to their principles. Fortunately, in a majority of cases 
they have drawn on their imagination for their facts, and the only harm done 
is the recital of the fiction within the hearing of those apt to believe it, and 
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vho are thus taught to regard all adjusters as unprincipled and unscrupulous 
tricksters. ° 
Two important duties confront an adjuster when he comes upon the scene 
of aloss. First, to make an honest settlement under the contract fairly inter- 
reted, and secondly, to so shape his demeanor and to employ only such meth- 
ods as will compel the cordial approval of an honest claimant, and effectually 
lose the mouth of the dishonorable intriguer, who hopes to secure an unfair 
dvantage. * * * 


A few verses from H, T, Lamey’s poem on COLORADO are appended : 


Fair Colorado! He indeed is bold 
That ventures to portray thy beauties rare, 
Compute thy wealth, with which none can compare, 
Not even Croesus’ treasury of old. 
Thy sister States are gems uncut, unset ; 
Thou art a diamond on a lady’s hand, 
Without a rival to annoy or fret, 
The richest, rarest jewel of the band. 


See Denver, magic city of the plains, 
Nestling beside a shallow mountain stream ; 
Her spires in diurnal sunlight gleam, 

Her blue skies melt into snowy range ; 

For hospitality none with her vie, 

Her citizens are happy, healthy men, 
Who emigrated from the East to die, 

But reconsidered, and grew well again. 


Insurancewise, like every borderland, 
The State is a perennial battle ground. 
Her mountains with the strife of war resound— 
The rapier is grasped by every hand. 
The Denver man, whose living is at stake, 
Has little sympathy for either side ; 
If each the other could exterminate, 
Home rule would come, and he be satisfied. 


Behold an army marching from the East ; 
Its general, Commission No. 4, 
By awful threats of shedding muckle gore, 
Has won some bloodless battles in the past ; 
In Union rules his soldiers all are clad, 
Their bucklers are inscribed ‘‘ 15 per cent.” 
Though most are good, a few of them are bad, 
And pass the excess charge as ‘‘ office rent.” 


What means this horrid noise, this awful din, 
Filling with nameless terror friend and foe? 
Is this old Dante’s lurid Inferno ? 

Almost : It is the deadly Bulletin. 

This culverin is worked by secret spring, 

Throws mud or taffy as the gunner wills ; 
The operator pulls a letter d string, 

Noise does the rest—the detonation kills. 


The Denver manager stands in the breech, 
One side the devil—t’other the deep sea. 
Except on this one point they disagree— 

He is a nuisance which they cannot reach ; 
His bailiwick is coveted by both, 

The war is one of conquest on each side, 
And while the conflict lasts he is not loth 

To strike a blow for home and fireside. 





Mr. Harper Accepted The Spectator’s Advice. 


THERE seems to be little doubt that E. B. Harper, president of the Mutual 
Reserve Fund Life Association, has an eye to the Governorship, and has an 
ambition to become the Republican candidate for Governor. The formation 
of E. B. Harper political associations, and the outgiving of some of his per- 
sonal friends, indicate that he is feeling the public pulse preparatory to going 
into training for the race. We did not suppose that a person holding the 
lucrative position of president of a great life insurance corporation could be 
prevailed upon to enter the political arena, or to accept such a paltry office as 
Governor of a State, bat if Mr. Harper is built that way he has an undoubted 
right to indulge his preferences. There have been less able men in the office 
of Governor than Mr. Harper, and should he be elected he may be depended 
upon to give the State an honest and efficient administration so far as it is 
possible for one man to control it. But we hereby file our protest against 
Mr. Harper severing his official connection with the Mutual Reserve. Mr. 
Ilarper made that association what it is, is its mainstay and supporter, and 
the umbilical cord that unites them cannot be sundered without disastrous 
results. —-THE SPECTATOR, February 8, 1894. 


In a speech at Toronto, where he was entertained at a banquet, on Sep- 
tember 10, several days before the Republican nominating convention was 
held, Mr. Harper spoke as follows on the subject of his candidacy for 
Governor : 

My name has been mentioned in connection with the Governorship of New 


York State, It is true that many papers have mentioned my name. It has 
been without my consent and without my approval. I have only one object 
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in life. The one object of my life is the upbuilding of one of the grandest 
and most magnificent organizations that have ever been given to the world. I 
believe I am connected with that organization. I know there are many other 
magnificent organizations, but this one I am contented to be identified with, 
and I pray to my Maker, the Great Lord and Ruler of the Universe, that he 
will never permit me to waver to the right or left, or fora moment to con- 
sider any proposition of leaving the one object of my life. 





Decision of Pennsylvania Supreme Court Against Lloyds. 
PHILADELPHIA, October 2,—In view of an adverse decision of the Supreme 
Court the Philadelphia Fire Lloyds will immediately incorporate as a stock 
company, and the business will continue without any interruption to our cus- 
tomers, as was decided upon at a meeting of the advisory committee held this 
afternoon, S. B. VROoMAN, Attorney. 

The Supreme Court orders a new trial of the test case in which it was 
decided that the act of 1870 was unconstitutional and that Lloyds organiza- 
tions were legal. From the foregoing dispatch it is presumed that that case 
will not be tried again, the Philadelphia Fire Lloyds preferring reorganization 
on a stock basis. It remains to be seen whether any other Pennsylvania 
Lloyds will have the fortitude to press a test case. 





The Commercial Alliance Life Given Until Thursday. 


INQUIRY at the head office of the above company reveals the fact that the 
deficiency found by the New York Insurance Department has not yet been 
made up. The officers continue to declare, however, that the money will be 
forthcoming, and add further that an amount will be subscribed sufficient to 
piace the company on a thoroughly sound financial basis. All policyholders 
whose premiums are now due may obtain an extension of fifteen days on 
application, Meanwhile various Insurance Commissioners are revoking the 
ompany’s license, Colorado and Kentucky being among the latest. 

A representative of THe SPECTATOR called at the office of the Attorney- 
General at Albany on Monday. He found the Attorney-General had gone 
away, but learned that persons in his office holding policies in the Commercial 
Alliance had just paid their premiums, 

Later on Monday our representative saw the Attorney-General, who said : 
‘* Unless the Commercial Alliance settles up, I will in the middle of the pres- 
ent week begin an action for dissolution. I have promises in the office here 
from them that they would make up the required $76,000, but I have not 
heard anything from them within the past few days.” He said further that 
if a receiver were appointed for the company policyholders would get some- 
thing. He expected to hear from the company on Tuesday or Wednesday. 

ALBANY, October 3.—The Attorney-General has given notice to the offi- 
cers of the Commercial Alliance Life Insurance Company that unless bonds 
to the amount of $76,000 are filed with him by noon to-morrow, action for 
the dissolution of the company will at once be begun before a New York city 
judge. The legal papers in the case are all ready, awaiting the course of the 
management of the company, It is understood that the officers of the com- 
pany have promised the Attorney-General to have the required bonds filed 
before Thursday. 





The Book of Lloyds. 


This new compilation gives information concerning many of the numerous 
private underwriting associations which have been established in the United 
States in recent years. Altogether forty-nine Lloyds are dealt with in the 
book. Of these forty-five are located in New York, and four belong to other 
States. Five insure only their own members, two are for marine business, 
and one confines its attention to accident and guarantee insurance, In alpha- 
betical order the subscribers of the various Lloyds, and their attorneys and 
managers, are given, as also a copy of the ‘‘ limitation of liability ” clause in 
their respective policies. A. useful prefatory table shows the number of sub- 
scribers to each association, the cash deposited by each member, his further 
liability, and liability on each conflagration, and the maximum line accepted. 
Where practicable, the amount of cash assets claimed for each association is 
scheduled. Annual reports are issued by the majority of the associations. 
Into the disputed question of the absolute legality of these combinations in 
some of the States other than New York, we do not enter, One has made a 
$100,000 deposit with the Insurance Commissioner of Maryland. The mem- 
bership of the Lloyds societies varies from eight to 183, the cash deposit per 
member from $500 to $5000, and the maximum line from $2000 to $215,000. 
It appears the Merchants Fire Lloyds, organized September 27, 1878, claims 
to be ‘‘ the first organization of individual underwriters in the United States 
to do fire insurance business only.” Their assets have risen from $13,7v0 on 
January 1, 1889, to $237,656 on the corresponding day of 1894, while the 
total premiums received at the latter date amounted to $840,710. Operating 
only in marine insurance, the United States Lloyds, with 100 influential 
underwriting members, has assets totaling $915,556. As these concerns of 
one kind and the other mostly seek surplus lines, ‘** he Book of Lloyds” must 
therefore be a useful and convenient guide to brokers and others having risks 
to place.—Post Magazine, London. 
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\ Life Insurance Notes. 
—The Sons of Veterans have voted down the proposed insurance appendix. 


—We thank F. K. Hogue for a description of ‘‘ Toledo: The Lady of 
the Lakes.” 


—Ernest Cotterill has resigned from the service of the Equitable Life, under 
Percy V. Baldwin of New York. 


_—W. H. Hogan and R. L. M. Ross of East Las Vegas, N. M., have com- 
bined in the life insurance business. 

=i, P. Ellerbe, president of the Union Casualty of St. Louis, will prob- 
ably visit New York to appoint a manager there. 


—John Ashley Jones of Atlanta, Ga., has been appointed agent for the 
Maryland Life to succeed Pelham Neel, deceased. 

—S. A. Torrence goes with the National Life Association of Hartford as 
State agent for Michigan, with headquarters at Detroit. 


—David Black has gone back to the Fidelity and Casualty, and will repre- 
sent that company in New York city, with offices at 9 Pine street. 


A. W. Hart will, it is stated, become manager of the American Union 
Life for some of the Southern States. He is now located at Biloxi, Miss. 

—The Nederland Life has just completed its first year of business in this 
country. In that time it has written $7,000,000 of insurance, and is now 
operating in twenty-one States. 

—The dissolution of the Chicago firm of Beardsley & Taft is announced. 
Mr. Beardsley retains the general agency of the Union Casualty, with Mr. 
Taft as manager of the liability department. 

—Alfred Blum of Albany, N. Y., an infant prodigy in the mathematical 
field, has, it is reported, been given a position in the actuarial department of 
the New York Life. He is but thirteen years old, 

—The United Life Insurance Association of New York has made satisfac- 
tory progress thus far this year. In the past three months it has more than 
doubled the business of the corresponding period last year. 


_ —The Continental Masonic Accident Association of Chicago has been 
incorporated by Henry McCall, William K. Forsyth, Ira J. Mix and George 
W. Warwell, Chicago ; Esdras B. Trubey of Minneapolis, Minn. 

—J. B. Tiffany, inspector of agencies in New York State for the Nederland 
Life, has resigned in consequence of his taking up another branch of business. 
en loss of Mr. Tiffany is very much regretted by the managers of the Neder- 
and, 


—John C. Whitney has been appointed auditor of the New York Life 
Insurance Company, to succeed the late James A. Browne, H, Randall has 
been appointed deputy auditor. Mr. Whitney was formerly an inspector, 
and Mr. Randall a clerk of the company. 


—The Metropolitan Life, last week, bought the National Academy of 
Design at Twenty-third street and Fourth avenue, New York city. The 
company now owns the entire Twenty-third street front, from Madison to 
Fourth avenues, and eventually the company’s building will be extended to 
cover the full site. 

~ William J. Swan, formerly general manager of the Mutual Benefit Life 
Association of America, has connected himself with the Home Benefit Society, 
and is trying to induce members of the former association to take policies in 
the Home Benefit instead of in the association which the Mutual Benefit’s 
directors unanimously recommended to their members. 


—At the recent annual meeting of the Insurance Commissioners a resolu- 
tion was introduced to the effect that representatives of various insurance 
organizations be invited to read papers before future sessions of the conven- 
tion. No definite action was taken on the matter, but it would certainly be 
a step forward if it was carried into effect. The Commissioners do not know 
it all, and by hearing the views of experts on particular subjects in the insur- 
ance field, they will be able to more ably fill their respective positions. 


—The American Insurance Union has been incorporated in Ohio by John 
C, Hanna, Arch. S. Hammond, P. P. Smythe, J. J. Lentz, Lincoln Fritter, 
Mark Elleman, J. J. Thomas, Lee Chamberlain, W. W. Agler, H. A. 
Williams, Charles F. Fischer, E. E. Grisy, A. L. Shride, B. L. Tullois, C. 
W. Reeves, Charles W. Lentz, Theodore Gather, J. R. Girard, L. S. Wells, 
George K. Jenkins, C. O. Barnhouse, Dr. W. J. Means, O. H. S. Eberly, 
Dr. F, J. Colloson, Dr. J. W. Clemmer, C. C. Hollenbeck, D. C. Beggs. 
The order will issue life and accident policies. Most of the organizers were 
formerly with the Fraternal Mystic Circle. 

—The Colonial Mutual Life Association of Montreal has completed its 
organization by the election of the following gentlemen as directors and 
officers: Hon. F. G. Marchand, Lieut.-Col. Chas. King, Hon. P. Garneau, 
F, P. Buck, Lieut.-Col. T. T. Turnbull, R. A. E. Greenshields, Charles J. 
Chosholm, Wm. Farwell and T. J. Buck. Lieut.-Col. T. ‘I’. Turnbull was 
elected president ; F. P. Buck, vice-president, and Hon. P. Garneau, second 
vice-president, ‘The following executive officers were appointed: J. F. 
Mathieson, general manager; E. A. Baynes, secretary; R.A. E, Green- 
shields, treasurer; J. T. Finnie, medical superintendent. The association 
has its offices in the Savings Bank Chambers. 

—At a meeting of the board of directors of the Mutual Reserve Fund, last 
week, J. Douglas Wells, for the past five years third vice-president of the 
association, was made second vice-president, succeeding Henry J. Reinmund, 
resigned. George D. Eldridge becomes third vice-president, and D. E. 
Cameron, late assistant treasurer of the Province of Ontario, and fur some 
years a council officer of the association in Canada, succeeds Mr, Eldridge as 
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general auditor. George W. Harper, vice-chairman of the death cla‘ms 
department, was on the same day elected to the board of directors, and 
Frederick A. Burnham, counsellor of the association, was made chairman of 
the executive committee, now consisting of President Edward B. Harrer, 
Counsellor Burnham and Vice-President Wells. 

——‘‘ Life and Present Value Tables, for ascertaining the value of dower, 
curtesy and other life estates, annuities, etc.,” computed and compiled by 
Florian Giauque, A. M., and Henry B. McClure, A. M., isa very valuable 
work for those having to do with estates. The tables have been most carefully 
compiled and are clearly printed. Members of the legal profession will find 
this book of great value, and actuaries wil! also find in it tables useful for 
reference. The Robert Clarke company of Cincinnati are the publishers. 

—The month of August last completed the first fiscal year under the 
Northwestern Masonic Aid Association’s low-rate, absolute-security plan, and 
a most satisfactory year it was. In the twelve months the gain of new busi- 
ness over the preceding year was no less than $11,000,000. The first eight 
months of 1894 were productive of a large volume of business, exceeding by 
about $3,000,000 any corresponding period. The Chicago agency of the 
association gave it over $2,000,000 in new business, while the Eastern depart- 
ment also turned in a large volume. ‘The Northwestern Masonic Aid is now 
completing its twenty-first year, and has its business in better shape than ever. 
Its plans are thoroughly up-to-date, and with a continuance of the present 
rigorous policy of management, its continued success may be looked for. 


Fire Insurance Notes. 

—The Williamsburgh City will enter New Hampshire. 

—Chicago’s new commercial rates have been suspended. 

—The Portland (Me.) fire boat service has been discontinued. 

—J. B. Rowley, a Nebraska special, died recently at Denver. 

—John Schouton, a Staten Island incendiary, has been arrested. 

—John T. Hopkins is the new president of the Nebraska Field Club. 

—C. B. Gardner of the St. Paul firm of Gardner & Warner, died recently. 

—Wnm. Ash of Springfield, Mass., confessed to arson, and got three years, 

—Walton Bennett has been arrested at Binghamton, N. Y., for alleged 
arson. 

—Benjamin Lewis, fire marshal of Brooklyn, will resign, on account of ill 
health. 

—R. A. Lowenthal has been elected vice-president of the Mutual Fire of 
New York. 

—R. R. Pope, an insurance man, was found dead in his room at Dead- 
wood, Idaho. 

—The' equipment in commission of the Denver (Col.) fire department has 
been reduced. 

—lIt is charged that special agents in Kansas and Missouri are violating the 
resident agents’ law. 

—C. H. Post, E. Litchfield and Harold Herrick were elected honorary 
members of The Union. 

—It is reported that the attempted resurrection of the Empire State of 
Rochester has slipped up. 

—Colorado underwriters are opposed to the ‘‘ auxiliary” double agency plan 
of the Phoenix of Hartford. 

— Pittsburgh (Pa.) agents have inaugurated a ‘‘ clearing house ” system of 
settling accounts between themselves, 

—The Huron Insurance Club of Chicago has been incorporated by Walter 
Scott, Frederick Scharles and Charles Walker. 

—Alexis McNulty, agent for several prominent insurance companies, has 
mysteriously disappeared from Rutherford, N. J. 

—We are informed that the Narragansett Mutual Fire Insurance Company 
of Providence, R. I., has not been organized yet. 

—The Firemens of Boston is paying a four per cent dividend, and the 
North American one of two and one-half per cent. 

—The City Agents, Brokers and Insurance Solicitors Mutual Protective 
Association has been formed at San Francisco, Cal. 

—Citizens of Seaford, Del., have voted in favor of putting in water-works. 
A chemical engine will probably be purchased by the town. 

—There have been so many incendiary fires at Erie, Pa., lately that extra 
watchmen have been employed and the police force doubled. 

—H. F. Perkins, who recently resigned the secretaryship of the Dwelling 
House of Boston, has been arrested for alleged embezzlement. 

—It is expected that S. H. Sullivan will make his final report to the Circuit 
Court, as assignee of the Columbian of Louisville, on November 1. 

—The Home Fire of Salt Lake City has declared the usual quarterly divi- 
dend of one and one-half per cent. The company’s new building is progress- 
ing rapidly. 

—David J. O’Herne of Rutland, Vt., having a loss claim against the 
Phenix of Brooklyn, shot at Judge Lawrence for failing to collect his claim as 
promptly as desired. 

—A Lloyds ‘‘ charter,” which is claimed to be perfectly legal, is offered by 
a broker for the modest sum of $3500. There seems to have been a reduc- 
tion in the current price lately. 

—Two years ago the Chicago, Milwaukee and St. Paul Railroad Company 


set apart $300,000 as a fund with which to carry its own insurance, and pre- 
miums at the lowest obtainable rate were turned over to the Insurance Depart- 
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ment, beginning with February 11, 1893. At the end of less than seventeen 
months the company has $416,257 in the fund, with less than $10,000 of 
unadjusted losses. 

—Lumber men are questioning the accuracy of W. J. Littlejohn’s charge 
that the forest fires in Wisconsin and Minnesota were caused by incendiaries. 
It is stated that Mr, Littlejohn has evidence to sustain his charges, 


—The Long Island Auxiliary Fire Alarm Company of Brooklyn has been 
incorporated with $175,000 capital. Its directors are: Albert S. Williams, 
F. R, Rohl, Herman N, Hansen, Henry Wreaks and Henry T. Wreaks. 


—The Michigan Association of Underwriters has elected the following 
officers: President, J. W. O’Brien; vice-president, Frank A. Vernor ; secre- 
tary, J. S. Fletcher. Executive committee, G. A. Armstrong, S. H. Rowe 
and J. P. Sheridan. 


—The Milton Mutual Fire Insurance Company has organized at Milton, 
Pa., with these officers: President, J. M. Follmer; vice-president, J. H. 
Kreitzer; treasurer, John Y. Buoy; secretary, B. F, Fisher. F. H. A. 
Ammerman of Philadelphia is one of the directors. 


—Yesterday morning Constable St. Myers sold the office furniture of the 
Anchor Fire and Marine Insurance Company. The amount realized was 
small, and the judgments against the company are practically worthless.— 
Wheeling (W. Va.) Register. 

—The Firemans Fund Insurance Company has sent out to its agents a brief 
summary of the new rules of the Pacific Insurance Union. Mr. Faymonville 
makes a strong appeal to the agents to stand loyally by the Union, which, he 
says, ‘* we must all recognize as an institution vital to our mutual success.” 


—The Paterson (N. J.) Board of Fire Underwriters has elected the follow- 
ing officers: RK. W. Borden, president ; Stephen A. Wall, vice-president ; 
James A. Morrisse, treasurer ; Edward Quackenbush, secretary. The execu- 
tive committee consists of Eugene H. Olden, E. Harvey Lambert and Louis 
Kirsinger. 

—The new Tennessee Association of Local Agents has chosen officers as 
follows: Presilent, John Burns, Nashville; first vice-president, D. M. 
Dendy ; second vice-president, J. P. McMullen, Knoxville ; third vice-presi- 
dent, F. B. Hunter, Memphis; secretary and treasurer, Sul Moyses, Chat- 
tanooga. 

—The following are recent appointments of the Hanover Fire: William A. 
Mitchell, special agent for Iowa; Frank Ritchie, assistant State agent for 
Indiana and Ohio; P. P. Kelsey, special agent, with headquarters at Chi- 
cago ; Charles D. Palmer, special agent for New England, and John Stone of 
Indianapolis, special agent for Indiana. 


—A new $200,000 fire and marine insurance company is in process of 
organization at Little Rock, Ark. It is styled the German-American, and it 
wil! do a generai business throughout Arkansas, Its officers are: President, 
J. H. McCarthy ; vice president, George Reichardt ; treasurer, C. F. Penzel; 
secretary, D. Raleigh. P. Raleigh & Co. will be general agents. 


—lIn a circular issued by Secretary Scudder to agents of the Alamo Fire 
of San Antonio, Tex., he advises them, in the event of their learning of 
irregular practices by other agents, to ‘* keep cool and advise us fully of such 
practices, before aggravating the situation.” He speaks a word in favor of a 
State fire marshal, standard policy form and better building laws, and says: 
‘* Stop the fire waste and ‘ competition will take care of the rates,’ to the 
entire satisfaction of the people.” He also issued to companies operating in 
Texas a copy of his letter to Trezevant & Cochran, in which he disclaims any 
interest in the continuity of the State association, and claims to have acted 
honorably and in good faith at all times. To Trezevant & Cochran he says ° 
‘If all the Texas managers would act as you do, there would be no trouble 
in the State.” 

—The Illinois Mutual Fire fnsurance Company of Chicago, composed of 
over 300 mercantile firms in that city, is now ready for business. The officers 
are; Franklin C. Taylor, president ; Harris C. Wilkinson, secretary. Direc- 
tors: John M, Wright of McNeil & Higgins Company, wholesale grocers ; 
William Ruxton of Herman Behr & Co., glue, sandpaper, etc.; Franklin C. 
Taylor, formerly of Taylor & Wright, wholesale grocers ; William W. Ride- 
out, president Great Western Supply House ; Harris C. Wilkinson, secretary. 
The managers state: ‘‘ These are not target risks nor surplus lines, but firms 
who are interested in the success of the company and actuated by the sole 
desire to make the Illinois Mutual Fire Insurance Company an institution of 
which Chicago may be proud. The lines are limited to $5000, and only two 
risks are written on any street block, Close scrutiny of the standing and char- 
acter of the gentlemen composing the company is invited, The Illinois Mutual 
Fire solicits correspondence from agents and brokers whe have surplus lines 
of good character.” : 

—Field men of Kentucky and Tennessee, in session at Nashville last week, 
adopted the following report: ‘* Your committee to whom the question of 
formulating plans for a permanent organization and an association of union 
and non-union companies, for governing rates, commissions, forms of policies 
and good practices in underwriting, for the States of Kentucky and Ten- 
nessee, beg leave to report as follows, namely: That the authority of the 
union in the said two States be maintained over its members, and all existing 
tariffs be respected. That the union and non-union companies shall give this 
association authority to elect a president, vice-president, secretary and an 
executive committee of seven, four of whom are to be chosen from represen- 
tatives of union and three from non-union companies. Said officers and com- 
mittee shall have authority to make and enforce rates at all places, and to levy 
assessments from time to time in amounts not exceeding in the aggregate one- 
half of one per cent of companies’ premium receipts in said States to cover 
such work. That the secretary shall at the end of each month make a full 
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report to all members of ratings and work done. That a corresponding com- 
mittee of three be appointed at this meeting to communicate with all union 
and non-union companies operating in the two States, asking for their sup- 
port and membership to this organization, and that this committee report to 
this body at a future meeting.” 


—The Sugar Planters Mutual Insurance Company of Louisiana of New 
Orleans has published its charter. Its capital stock is fixed at $500,000, with 
privilege of increasing to $1,000,000 or more. ‘‘ Said stock shall be subscribed 
for as follows: Persons desiring insurance in this company shall furnish their 
notes, payable on demand, for five times the amount of the premium paid 
upon the insurance so desired ; twenty per cent of the amount of each note 
shall be paid thereon in cash at the time of subscription, and the balance shall 
be paid on demand if the necessities of the company require it. These notes 
shall represent the capital stock of the company. All, or as much of said 
stock as has been paid, shall be entitled to interest at eight per cent before 
any dividends on premiums are declared. All such dividends on premiums 
shall be credited upon the notes of the individuals, firms or companies giving 
them, until said notes are fully paid. Said notes are then to be canceled and 
returned to the proper owners, and stock shall be issued for the same ; but no 
certificate shall be issued for fractional parts of shares. The first assessment 
of twenty per cent paid upon the notes shall be a reserve fund, which shall be 
kept intact, In case of losses which premiums paid will not meet, the direc- 
tors shall have the right to levy such assessment as may be necessary to cancel 
the indebtedness resulting from the losses sustained. Any stockholders failing 
after thirty days’ notice to pay the assessments thus called for, shall forfeit all 
previous assessments paid and his membership and all interest in said com- 
pany, including the forfeiture of running policies and unearned premiums.” 


AUTOMATIC SPRINKLER NOTES. 


—The American Fire Extinguisher Company of Chicago has requested us to 
print the following letter as an answer to the communication recently printed in 
this column of B. W. Dawley of Chicago: 


[To THE EDITOR OF THE SPECTATOR, ] 


In your publication of September 6 an article appeared emanating from 
B. W. Dawley, agent of the General Fire Extinguisher Company, which, 
in my judgment, is entirely uncalled for and extremely ludicrous, and I cannot 
account for any reason why he should have written this slanderous letter other 
than that he was actuated by his well-known and insane desire to see his name 
in print. 

We thank Mr. Dawley for his acknowledgement that we have secured the Chas, 
Baumbach Drug Company contract of Milwaukee, and we shall be very glad to 
present to him for his perusal a contract closed with Albert Conro of that city and 
the C. Gotzian Company, St. Paul, Minn. We also thank him for his acknowledg- 
ing that we have closed contracts with Norton Bros., tin goods manufacturers, and 
Henry C. Levi, the proprietor of the Hub of Chicago. We will also be very glad 
to present to Mr. Dawley for his perusal a contract signed by John B. Maliers of 
this city for one of his numerou; buildings. We also thank him for his acknowl- 
edging that we have closed a contract with the well-known wholesale woolen house 
of Joseph Beifeld & Co. of this city. 

Mr. Dawley ought to be aware that Marshall Field & Co. are owners of more 
than one building, and although he may not be aware of it, the fact remains that 
they are now using our devices; also E. P. Wilce & Co., the Western Electric 
Company and the Aermotor Company of Chicago. 

For Mr. Dawley's information we will add that the E. A. Kent & Co.'s contract 
was closed in July; McCord & Bradfield Furniture Company of Grand Rapids, 
Mich., in June; the Nelson Knitting Company of Rockford, IIl., and the Paine 
Lumber Company of Oshkosh and the Rock Island Lumber Company of Rock 
Island, Ill., have now our devices installed in their plants. Although Mr. Dawley 
states that the Adler Woolen Mills of Cincinnati, O., are unknown to him, his 
company strove very hard to secure this contract at the time it was awarded to us, 
Their mills are now fully equipped, and our system is giving the’best of satisfac- 
tion. The Daniel Stewart Drug Company of Indianapolis, Ind., has a complete 
equipment of our devices, and the equipment was only lately accepted by the under- 
writers and was completed by our company. The Riverside Flouring Mills, the 
Davenport Milling Company of Davenport, Ia.; the Curtis & Yale Company, 
Wausau, Wis., and Warren Springer of Chicago are using our devices; also the 
City Elevator Company of Minneapolis, the Peters Cartridge Company of Cincin- 
nati, the Buckeye Electric Company of Cleveland and others. 

It is not to be expected that Mr. Dawley or his company should be sufficiently 
informed as to our affairs to enable either to publish an accurate statement of our 
business operations, and we confess to a feeling of surprise that Mr. Dawley should 
attempt to publish an essay on a subject upon which a moment's reflection will 
show him he is not a competent exp >nent. Respectfu'ly yours, 

HENRY W. BRACKETT, 
General Manager American Fire Extinguisher Co. 


AGENCY APPOINTMENTS. 

—Wnm. F. Curran, agent for the Palatine, at Bangor, Me. 

—W. E. Blake, agent for the Connecticut Fire, at Hartford, Conn. 

—Delesderniers & Cluff, agents for the British America, at New York. 

—C. W. Drew & Co., agents for the Commonwealth of New York, at Chicago. 

—A. H. McAtee & Co., agents at Louisville, Ky., for the Union of Phi!adelphia. 

—Wnm. F. Reilly ahd Thos. J. Hurley, Brooklyn, managers for the Equitable 
Life. 

—Chas. J. Russell & Co., Chicago, general Western agents for the Imperial 
Fire Lloyds. ; 

—Frank H. Smith, general agent for the Union Central Life for the Portland 
(Me.) district. 

—Col. Judson A. Lewis, general agent for the Mutual Reserve Fund for Sara- 
toga county, N. Y. ae ; 

—S. A. Torrence, Detroit, State agent for Michigan for the National Life Asso- 
ciation of Hartford. 

—Brennan, Love & Co., Omaha, State agents for Nebraska for the Guarantors 
Liability Indemnity Company of Philadelphia. ; ; 

—W. A. Warburton, Brooklyn, general agent for th: A&tna Fire for Kings, 
Queens, Suffolk and Richmond counties, New York. 
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A SOUTHERN COMPANY FOR SOUTHERN PEOPLE. 
HE AMERICAN LIFE-ANNUITY CO. 


OF NASHVILLE, TENN. 


EDGAR JONES, President. 
J. CLAUDE MARTIN, Secretary. 


The Twenty-Payment Coupon Anauit. Annuity y Bonds of the American Lirz ANNUITY 
Company provide: 
1, Protection for the family during the helpless minority of the children, and when 
the death of the bread-winner would be most severe. 
2. Anincome for the father and mother when the productive period of life begins to 
wane, and the children no longer need the fostering care. 
3. Ready money for the fa mily at any | time should death occur. 





Men who can secure business weated as as General and Special Agents. Write for 


particulars. 
D. W. — pang of Agencies, 
o. 211, 213 Union St., Nashville, Tenn. 





-_ CENTURY FIRE LLOYDS, 
44 Pine Street, New York City. 


Policies written at present on behalf of fifty subscribers up to 
$5,000.00 on first-class sprinkled risks, and from $1,000.00 to $2,500.00 
on desirab!e mercantile and manufacturing risks. 


NOTICE,—The number of Underwriters will shortly be raised to 
one hundred. 


DAYNES & CO., ATTORNEYys. 


HE NATIONAL CREDIT INS. CO., 
MINNEAPOLIS, MINNESOTA. 
Organized under Insurance Laws of Minnesota. 





Incorporated 1891 
Deposited with the State Insurance Commissioner, - - $10,000.00 
Sells Indemnity Bonds to Jobbers, Wholesalers and Manufacturers on the Annual Plan. 


OFFICERS. 

FREEMAN P. STRONG, President, - . Vice-Prest. Farwell, Ozmun, Kirk & Co., St. Paul 
S. G. Cook. Ist Vice-President, - Of § G. Cook & Co., Lumber Manufacturers, and 

Prest. Metropolitan Trust Co., Minneapolis 

J. F. A. Wituiams, 2d Vice-Prest. and Gen’! Mgr., - Formerly Generai Fire Insurance 

R. E, Lzonarp, Secretary, - - - Formerly of R. G. Dun’s Mercantile Agency 
C. H. Maxcy, Treasurer, i “OFS. G. Cook & Co., Lumber Manufacturers, and 

Treasurer Metropolitan Trust Co., Minneapolis 


EDWARD E. BOCGERT, Manager New York Department, 
New York, Connecticut, New Jersey. 305, 307, 309 Broadway, N.Y, 


GEORGE 8, aaa JOHN LORD, WM. A. ROBERTS, 
President, Vice-President. Sec. and Gen'l Man. 


PAY FIFTEEN YEARS AND PAY NO MORE. 


LIFE INSURANCE ON THE “ROBERTS PLAN,” 
(Copyrighted 1892). Operated by 


THE YORK MUTUAL AID ASSOCIATION 
(Incorporated by special Act of Maine Legislature, 1889), 
OF BIDDEFORD, MAINE, 

SPECIAL FEATURES.—Certificates self-supporting after Fifteen Years; paid-up 
certificate any time after Five Years; Annual Dividends after Ten Years ; cash surren- 
der value after ‘len Years; Pay Half on Total Permanent Disability ; Special Reserve 
for maturing certificates and Cash surrender values. Emergency Fund deposited with 
State Treasurer of Maine. 

Insurance men who want an entirely new plan to work, one which will prove the 
most pular of any ever introduced, should write at once for circulars and terms, 
pol p- ontract made with right parties for Special and General agencies. Proposals 
from any Assessment Life Insurance Company for exclusive right to work the Roberts 
Plan in any State will be considered. Address all communications to 


WM. A. ROBERTS, Sec. and Gen’! Man. 


SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 


er ye tS OFFICE, KANSAS CITY OFFICE, 








TNUT ST. SEVENTH AND WYANDOTTE STS. 
CASH CAPITAL, ~ -— io «© ~ $250,000.00 
RESOURCES DECEMBER 31 . 1893, - - 322,777.18 


$200,000 Deposited with Insurance Department of State of Missouri, 
for the Protection of Surety Bondholders, 


A. E. STILWELL, President, 
CHAS. A. DEAN, Vice-Pres, and Gen’! Man. 


PRINCIPAL AGENCIES. 


Wm. C. Beer, Eastern Manager, 36 Wall Street, New York ; Wm. Bruce Kirkman, General 

Agent, 608 Home Insurance Bld -» Chicago; Ruffin A. Smith, General Agent, 1004 and 1005 

Union Trust Bldg. » St. Louis ; Wm. B. Joyce, General Agent, 26 Merchants National Bank 

vee. St. Paul; ackson & Crahan,General Agents, 7 ta Ernest & Cranmer Block, Denver; 
H. Johnson, General Agent, Little Rock; Geo. H. Hill, State Agent, Helena, Mont. 


W. S. RUGH, Secretary. 


___ Resources, $100, 000.00 , 





Higencp Wants. 


ANTED.—HIGH-CLASS, ENERGETIC SOLICI- 


tors as District and Special Agents in North and South Alabama, and on Gulf 








Coast in Mississippi. Liberal contracts for capable men. 
SIMONDS & HARD, 
General Managers Equitable Life Assurance Society, 


BiRMINGHAM, ALA, 





ANTED.—AGENTS. IN OHIO, WESTERN PENN- 
sylvania, West Virginia, Kentucky, Southern Indiana. Liberal inducements 
to first-class men. Apply immediately to 
C. A, FARNHAM & CO., Gene:al Agents, 
Union Casualty & Surety Co. of St. Louis, 
C1ncINNATI, OH1I0, 





ANTED— ACCIDENT INSURANCE AGENTS. 

E, E. Capp, Manager of the accident insurance department of the FIDELITY 

AND CASUALTY COMPANY for the States of New York, New Jersey, Massachusetts 

and Rhode Island, will pay liberal commission to good agents in those States. Office 

45 Pine Street, New York City. 

As I am making a special effort to secure the accident business in your vicinity, agents 

who have such business to place would do well to apply at once. 
E, E, Ciapp, Manager, 45 Pine Street. 





We AND FIRE AGENTS 
Write the NORTH AMER N “CCIDENT ASSOCIATION, 
Chicago, for its plan for making an Agency pay. 


GOOD AGENTS WANTED. 





ISTRICT AGENT WANTED.—A COMPETENT 
and experienced life agent, able to furnish bonds, is needed for an important 
district (The Mutual Life Insurance Co. of New York). Address, stating amount written 
and references, 
WM. S. POND, Manager for Washington and Oregon, 


226 to 228 Bailey Building, 


SEATTLE, WASH. 





O YOU EVER WRITE ANY LIFE INSURANCE? 


Don’t you find good, insurable risks, who are turned down or postponed, because they 

do not measure up to some cast iron standard laid down by some dyspeptic Medical Director? 

- _ out what the National Life of Hartford will do for them, if they are good, insur- 
able risks. 

The National is no mayer It is fully onits feet, and has now $18,000,000 insurance 
on its books, with assets of $4,000,000.00 and has the largest ratio of assets to liabilities of 
any life company doing business in this country. Best equipped company for agents. 

Write for information to BRYAN McCutten, JR., oan South Eastern Department, 
Richmond, Va., and largely increase your income thereb 





ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS 
TO WORK THE 
RENEWABLE TERM PLAN 
Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 





WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 





HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA. 









REE SIE cditchteuiinae mamaseeedeniab iene minbehindedbese seers eked $500,000 
Re-Insurance Fund, and other Liabilities. ...._-... 2,106,141 
EE Oe SE caicawinenenmpgbidddinadceudnnebebwaddnetcesnn éuceic 76,974 

Fy I STE acc nt Gibininc batiindasiseindenisinedbinanns $2, 683,115 


Office—Company’s Building, 98 and 100 Walnut Street. 








